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Leading European player - -
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Manufacturer of trailers, semi-trailers and vehicle bodies In the world 2
for road transport and agriculture \‘J‘
Waltrop, D Wlelun 3 Sheremetyevo, RU ﬁ‘i ©
, y ) |
One of the youngest and most dynamic companies : ) Pettﬁoroughw—‘ .Mmsk By Eh o
in the sector — 24 years of operating ';L f‘uz EE Auxﬁrg, ® Kiey,.UA c
- FR o
Multibrand — a Group based on strong local brands W
\ Pescera, IT .
Own, modern research and development facilities f";-\:_.‘ B BT
— the only R&D centre in Poland and second in Europe l‘ - E\ B icin - \ 2 IS
full-truck-semitrailer testing station ) \ N S~ ’ . X
_ L -
Extensive product portfolio of 12 vehicle groups, | , B
800 configurations based on customer needs \ [
) L
International service network 5' \ ;
— over 600 points 3
Experienced staff of over 3.1 thousand people in the Group
Commercial Production P—
By T ¥ Assembly plants centres
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Key data for Q1 2020

[pcs] [P LN m n]

639.9
5767

4161

-27.8% -26.2%

Q12019 Q1 2020 Q12019

[PLN mn]

42.1

472.5

-58.0%
17.7

Q1 2020 Q1 2019 Q1 2020

Mandatory lockdown of the plants and limited demand for the Group's products translated into almost 28 percent
decrease in volume sales and 26 percent decrease in revenues. Fixed costs related to lockdown of the plants
significantly affected EBITDA. The y/y decline was strengthened by record sales in Q1 2019.
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Share of individual markets in revenues
from sales of Wielton Group products

France ¢}, WIELTON
m Great Britain )
® Poland "{ff_/ /FRUEHAUF ]
Germany ! ////
R Russia @/fy
5% CEE* 2,
' 5 LAWRENCE
30,8% ftaly //,yDAVH} .
10,6% ' ke .,/J////é/ J
o
in Europe CFME”{//%
- Q1 2020 % //
00,

*Romania, Bulgaria, Hungary, Czech Republic, Slovakia, Serbia, Slovenia, Croatia
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Wielton Group on European markets — Q1 2020
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L
Sales revenue (PLN mn): o
m Q12019 Q1 2020 z
@
puj
-31.0% o
C
196.4 42.0% .
- 0
135.5 10.3% 124.6 -35.7%
+13.9%
87.7 78.7 793 75.6 -27.9% -29.8%
48.6 40.9 46.6
. 31.9
B B ]
[ ] —
France Great Britain Poland Germany Russia CEE*** Italy
Lawrence : : . : :
Brand Fruehauf David Wielton* Langendorf Wielton** Wielton Viberti
Market
18.7% 10.1% 16.1% 1.9% 3.2% 4.1% 4.8%
share
MEIHEL 1 3 3 9 8 4 6
position -
p)9))
WIELTON

*for Polish market
**for Russian market
***Romania, Bulgaria, Hungary, Czech Republic, Slovakia, Serbia, Slovenia, Croatia



France

based on vehicle registration

18.7%
19.3%

Market size
Q1 2020

POSITION

| FRUEHAUF

Market drop by 21.6% yly
to 6141 pcs

18.7% market share
at 1150 pcs

Increasing product availability
01 - reducing delivery times from 20 to 8-10 weeks

01.
Strong impact of COVID-19

on the drop in the new registrations
market in March

02.

Maintaining market leadership
with almost 19% share

03.

Leadership in curtainsider trailers
sales with over 31% share

04.

Maintaining the leader's position
in vans - increase to 48.8%
(46.6% in Q1 2019)

05.

The reduction in production in March

due to a temporary plant lockdown directly

translated into a decrease in sales

Sales
[pcs]
1669
1077
-35.5%
Q1 2019 Q1 2020
Sales revenue
[PLN mn]
196.4
135.5
-31.0%
Q1 2019 Q1 2020
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Great Britain

[pcs] =
m
POSITION -
_|
1095 ©
. o 01. 890 <
based on vehicle registration
: -18,7% ©
Strong impact of COVID-19 sl
> on the drop in the new registrations o
LA LAWRENCE market in March c
8.6% 4 DAVID °
02.
_ _ _ Q12019 Q1 2020
Change in proportions in the product
portfolio - decrease in sales of trailers
Market size Market drop by 8.4% yly in favour of increased sales of bodies
Q1 2020 to 5238 pcs
03 Sales revenue
10.1% market share [PLN mn]
at 530 pcs Increase in market share to 10.1% -
promotion to 3rd position
04.
ol 78.7
Reduction in production -10.3%
due to a temporary plant lockdown e
In the Q1 2020 all chassis delivered to Lawrence David
01 were from the Wielton Group
Procurement execution for the world leader in e-commerce Q1 2019 Q1 2020
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Poland

POSITION

based on vehicle registration

16,1% L
14.6% A}WlELTON
Market size Market drop by 45.2% yly
Q1 2020 to 4065 pcs

16.1% market share
at 654 pcs

0

03

Acquiring large contracts with top transport and logistics
companies:

130 curtain semi-trailers

100 intermodal semi-trailers

34 light semi-trailers

Intensive communication with customers to maintain order levels

Preparations for opening a used semi-trailer center in Wielun

01.

Strong impact of COVID-19
on the drop in the new registrations
market in March

02.

The dynamics of the drop in volume sales
was lower than that of the entire market

03.

Increase in market share to 1.5 %
- recovery of market shares in the first
two months of 2020

04.

Wielton is the vice-leader of sales of
platforms and box bodies
(including curtains) with 20% share

Sales
[pcs]
1285
829
-35,5%
Q1 2019 Q1 2020
Sales revenue
[PLN mn]
124.6
72.3
-42,0%
Q1 2019 Q1 2020
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Germany

based on vehicle registration
1,9%

1,5%

Market size
Q1 2020

POSITION

Market drop by 24.8% yly
to 10 341 pcs

1.9% market share
at 195 pcs

Ongoing order processing despite restrictions and restrictions

2

0

o
w I

Group-wide sales of low-loader semi-trailers under the
Langendorf brand - price positioning in the premium segment

Intensive information activities among clients
- orders in the construction sector

Sales

[pcs]
366 =
m
233 -
_|
0L. -36,3% o
Strong impact of COVID-19 on the z
drop in the market of new registrations o
puj
Q12019 Q1 2020 o
cC
02. <
Sales revenue
Plant production below optimal [PLN mn]
level
03.
. 75,6
Increase in sales of low loader
trailers to 9% 48,6
-35,7%
04.
Q1 2019 Q1 2020

Increase in the share of tipper sales to
13% (11.7% in Q1 2019)
Geographical sales structure
[%6]
abroad Germany
25,1% 74,9%

05.

Increase in market share to 1.9% -
advancement to 9th position
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RUSSIa Sales

[pcs] =
m
POSITION -
_|
462 Eld o
b4
based on vehicle registration 01. +6,1% o
puj
3.2% Increase in volume sales by o
L 6.1% and revenues by 13.9% <
3,0% “¢j\ WIELTON ’ YA .
Q1 2019 Q1 2020
02.
N . Market growth by 8.4% y/y
arket size
Q1 2020 to 7110 pcs Market growth by 8.4% yly Sales revenue
[PLN mn]
3.2% market share
at 229 pcs 03.
Increase in sales of tippers 46.6
and tipper bodies 40.9
+13,9%
Active sales of products under the Wielton brand on the Russian
01 market
Q12019 Q1 2020
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CEE*

* Romania, Bulgaria, Hungary, Czech Republic,
Slovakia, Serbia, Slovenia, Croatia

based on vehicle registration

4,1%

3,5%

Market size
Q1 2020

POSITION

.}, WIELTON

Market drop by 34.4% yly
to 3769 pcs

4.1% market share
at 155 pcs

countries - cross-border support

Increasing product availability between dealers in individual

01.

Significant market drop due to the
impact of COVID-19

02.
Decrease dynamics smaller

than decrease dynamics of
CEE market

03.

Increase in market share to 0,6%
— advancement to 4th position

04.

High sales volume of HP steel and
square aluminum tippers

05.

Increase in volume sales in:
Romania
Serbia

Sales
[pcs]
203
155
-23,6%
Q1 2019 Q1 2020
Sales revenue
[PLN mn]
31.9
23.0
-27,9%
Q1 2019 Q1 2020

=
m
—
_|
o
z

dnoado

AN

I |

WIELTON

h |



Italy

based on vehicle registration

4,8%
4,3%

Market size
Q1 2020

POSITION

VIBERTI

Market drop by 36.7% yly
to 2918 pcs

4.8% market share
at 140 pcs

0 staff

market situation

Strengthening the sales network - expanding sales

Adjusting the scale of plant's operations to the new

03 Focus on sales of maintenance services in Tocco

o
¢ A =

01.

Significant market drop
due to the impact of
COVID-19

02.

Decrease dynamics lower than
the dynamics of decrease
the Italian market

03.

Increase in market share
to 4.8%

04.

Suspension of assembly plant
operation

Sales
[pcs]
192
129
-32,8%
Q1 2019 Q1 2020
Sales revenue
[PLN mn]
18,8
13,2
-29,8%
Q1 2019 Q1 2020
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Dynamic growth
of the Agro segment

of Agro segment products — Q1 2020

Poland m Germany
Czech Republic Other
18,7%
pcs

50,3%
Q1 2020

01.

Sales increase in the Agro
segment in the Group by 21%

02.

Exports of Wielton Agro products
at 49.7%

03.

Increase in the registration of

Wielton Agro products on the
Polish market by 68% y/y

04.

Third place in Wielton Agro
registrations in Poland - 8.1% share

05.

Wielton Agro is the vice-leader in
Poland in the sale of new trailers in the
E category (load capacity 12 - 17 t)

Sales
[pcs]

248

Q12019

+20,9%

Sales revenue

[PLN mn]

13,7

Q12019

+20,4%

300

Q12020

16,5

Q12020
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Wielton Group — synergies
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Frames, Assembly kits Assembly kits for
Y\ WIELTON Tiopers ready-made Complete (curtain, container tippers, curtains, Tippers and low
N PP tippers, space undercarriages semi-trailers, low loaders loaders
sets sliding skeletals)
FRUEHAUF Trucks
Low loaders,
Langendorf Low loaders Low loaders double-deck Low loaders Inloaders, tippers Low loaders
trailers
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Q1 2020 Q1 2020

Product portfolio structure 32% 16%

=
UNIVERSAL TIPPERS -
SEMI-TRAILERS m
-
- . P —
01. — - — o
- g ; ‘"' ’ .'T‘ 13& . pzd
Significant increase in sales of trailers, | i - A | e i ]
including low-loaders (+26.7%) =T sl
o
02. Q12020 Q12020 Q1 2020 Q1 2020 -
o
Maintaining the shares of tipper in the product 0 0 0 0)
portfolio structure 6 /0 12 A) 4 /0 6 /0
CONTAINER CLOSED BOX HIGH VOLUME LAST MILE BODIES
03. SEMI-TRAILERS SEMI-TRAILERS COMBINATIONS

Decrease in shares of universal semi-trailers with
simultaneous decrease in volume sales

04.

Inc_rease _in the_ share of tipper bodies Q1 2020 Q12020 Q1 2020 Q1 2020
while maintaining high volume sales

05. 8% 7% 7% 2%

Increase in the structure of shares in Last Mile TIPPERS BODIES AGRO SEMI-TRAILER INSORBIE RS

bodies - maintaining a stable level of sales

oie: — P Ll
T N
WIELTON

Increase in sales of Agro segment vehicles (+21%)

16




Operatmgmns Q1 2020
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Consolidated profits and profitability

Decrease in EBITDA due to lower revenues. The net profit was significantly affected by the depreciation
of the Russian rouble and the valuation of unrealised exchange rate differences as at the balance sheet date.
In the period after the balance sheet date the negative valuation was "reversed".

42.1
-58.0%
-89.9%
17.7
-2.9 pp -4.0 pp 3.0 3.3% -4.7 pp
0.6% . -1.4%
Q1 2019 Q1 2020 Q1 2019 Q1 2020 Q12019 Q1 2020
-6.7
EBITDA EBIT Net profit/loss

[PLN mn] [PLN mn] [PLN mn]
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EBITDA structure [PLN mn]
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Less sales translated into lower sales costs. Effective reduction of general administration costs.

dnoado

42.1

+2.5 +1.9
+3.5 17.7
EBITDA Q1 2019 Decrease in gross profit on Decrease in sales costs Decrease in general Increase in amortization Change in other operational EBITDA Q1 2020
sales administration costs level o
p)9))
WIELTON



Consolidated cash flow statement [PLN mn]

High balance of accumulated cash at the end of the quarter.

01. . .
of working capital allowed

to generate positive flows
from operating activities

B Q12019 Q1 2020

13.1 18.3

-10.0

-29.4

Operating activity Investment activity

The financial surplus and reduction 02

Restriction of investment
activity

4.6 13

Financial activity

Neutral balance

03. i i .
from financial activities

69.0

254

9.6 .

-11.7

Cash

Total cashflows closing balance
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Balance sheet structure [PLN mn]

Assets

Fixed assets

Current assets

including cash
and cash equivalents

Liabilities
Equity
Long-term debt

including credit, loans, leasing

Short-term debt

including credit, loans, leasing

615.8

930.7

254

385.7

376.7

297.5

784.1

123.6

1546.5

Q12019

1546.5

Q1 2019

1513.4

Q1 2020

1513,4

Q1 2020

657.6

855.8

69.0

394.6

391.9

310.1

726.9

159.8

01.

02.

03.

04.

05.

Maintaining a balance sheet total of PLN 1.5 billion

Decrease in current assets due to lower turnover

Maintaining the current liquidity ratio close to 1.2

Reduction of short-term/debt

Maintaining fixed capital at a level exceeding
PLN 780 million - nearly 120% coverage of fixed
assets
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Anti-crisis shield
Secondment of most employees to economic downtime

- WI el to n 01. and reduction of working hours by 20% for the remaining ones,
with simultaneous co-financing of salaries from Guaranteed

Employee Benefits Fund

2
m
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Obtaining the subsidy from the Provincial Labour Office

for salaries during economic downtime and shortened working
hours - as of the date of publication, the subsidy was received

for April (waiting for subsidy from May and June)

02.

dnoudyo

Submitting an application to Social Security to defer the payment
date of contributions - starting from the contributions for February
2020 for the next 6 months - as of the date of publication, permission
was obtained for the deferral of contributions due in March and April

03.

Adoption of a resolution of Wielun City Council on the exemption
04. : .
of Wielton from an obligation to pay local taxes

05 Signing of an annex with the £6dz Special Economic Zone

*  toreduce by 50% the fees paid to the zone for conducting business
activity within the zone - in the period April-June

06. Acceleration of VAT refunds (including for March)

Accessing funds in a split-payment account in order to use the

07.  funds to handle current payments other than public commitments

08 Finalisation of the process of disbursement of the liquidity loan
"~ from the consortium of banks co-financing the operations of Wielton
based on the guarantee of Bank Gospodarstwa Krajowego

- A
Obtaining NCRD's consent to extend the deadline for S)\

09. : . : _ AL
Hydroforming project implementation - until 30 June 2023. WIELTON




Anti-crisis shield
- other companies

01.

01.

03.

01.

03.

01.

Surcharge of 70% to gross salary of employees

Surcharge of 80% to employees' wages on economic
downtime (min. 3 weeks on downtime) - Job Retention
Scheme (support for 3 months)

State coverage of social security contributions of 13.8%
and the statutory pension contribution of approx. 3%

Deferral of sales tax payment until July 2020

Reduced working time - remuneration ranges from 60% to 67%
including social insurance

Tax holidays - exemption from income tax (obligatory payment
of VAT and payroll tax)

Preferential liquidity loan of EUR 2 million

Surcharge of 80% to employees' wages for 9 weeks
- provided there are no redundancies for 60 days
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Wielton Group - attention areas Q2-Q4 2020
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01. Minimisation of dissemination risks from COVID-19
Optimal use of the Group's resources

02. (including production, technological and human
resources)

Rebuilding and strengthening of production

03. potential in the plants after temporary shutdown

04 Building up an order portfolio using geographical
' diversification and a broad product portfolio

05. Guaranteeing liquidity security
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Declaration

This presentation was prepared by Wielton S.A. ("Company"). It is for informational purposes only and should not be considered as investment advice.
The Company or any of its subsidiaries shall not be liable for any damages resulting from the use of this presentation or its content or incurred in any
other way related to this presentation. The recipients of the presentation are solely responsible for their own analysis and assessment of the market and
the market situation of the Company and the Group based on for information contained in this presentation.

This presentation contains forward-looking statements. These statements are based on the current expectations of the Management Board and depend
on many factors that the Company has no influence on, and are subject to a number of known and unknown risks, uncertainties and other factors that
may cause actual results, level of activity or achievements of the Company and the Group Equity may differ significantly on future results, level of
operations or achievements expressed or suggested in forward-looking statements.
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Wielton S.A. Tomasz Sniatata
Vice-President of the

ul. Rymarkiewicz 6 Board, CFO

98-300 Wielun tel. 510 202 743

www.wielton.com.pl t.sniatala@wielton.com.pl
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