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Leading European player

Manufacturer of trailers, semi-trailers and vehicle
bodies for road transport and agriculture.

Over years of operating.

International Group, based on strong local brands,
with O production centers in Europe.

Nearly semi-trailers produced.

Modern research and development facilities located
in Poland, Germany and France.

Extensive service network with international reach

- over points in countries.

Experienced staff — almost
in the Group.

people

) Trebbin
.

||ll

| |

Auxerre
.

FRUEHAUF

Casablanca

[ 3

Abidjan
N G

[land
| |

Illl
o i |

Alginet o

Production centres

Commercial
companies

@

Scheremetyevo

in Europe

in the world

Assembly
plants

NOLlL1T3I M

dNnNoudyo

WIELTON
GROUP



Highlights 2022

2
m
-
~
o
z

WIELTON -
" Ghoss > e

dNnNoudyo

.
- AV - £
POSKAIGENA RSO

AUGUST SAUGUST SEPTEMBER

JANUARY FEBRUARY MARCH APRIL

|
Signing of Decision to reduce Project initiation Acquisition of the
Aberg Connect operations in Russia and 49+ i Challenge 1000 remaining shares Establishment of
contracts cancel Group targets in Lawrence David Wielton Group Shared
Service Center
Announcement of Group’s Publication of the report Road Obtaining a zone WIELTON
2022 targets Transport in Poland 2021+ during permit 50 milion PLN GROUP

the TLP conference



Highlights 2022/2023

SEPTEMBER) SEPTEMBER]

Viberti 100th
anniversary gala event

IAA Transporation
Trade Fair

SEPTEMBER

Investor Day

NOVEMBER NOVEMBER DECEMBER

Signing of Aberg
Axles contracts

Initiation of the
OPTIMUS Negotiation
Project

Cornestone for
refrigeration plant

DECEMBER

Signing a contract
with SAP

DECEMBER

Aberg Connect
Obtaining financing
NCBIR: 7.3 million

PLN
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VOLUMEN

2021
2022

SALES REVENUES

2021
2022

EBITDA MARGIN

2021
2022

NET DEBT/EBITDA

2021
2022

21 870 units

2,69 PLN mn

5,4%

2,44

t 6.0%

t 27.3%

T(L4-p.p.
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Revenues In individual markets
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14,3% In Europe

2022

*Bulgaria, Croatia, Czech Republic, Romania, Serbia, Slovakia, Slowenia, Hungary
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France

based on wehicle registration

19,3%

19,7%

Market size
2022

POSITION

/| FRUEHAUF |

Market decline by 1.7% yly
to 22 541 units

Market share 19.3%
at 4 341 units

Continue corrective actions to improve organizational efficiency.

Implementation of an ERP system.

Implementation of a new robotized production line for main beams

of trailers.

Continued development of new solutions for curtainside semi-trailers.

Maintain market leadership in France, despite
a decrease in registrations in 2022 by 3.8% yly.
Decreasing the trailer market by 1.7% y/y in
France.

Decrease in Fruehauf's sales level by about
3% yly

Increase in sales of container semi-loaders by
26% yly (326 units vs. 259 units)

Maintaining a high level of sales curtainsider
semi-trailers (increase by 1%, 2,125 units

vs. 2,097 units) and box van semi-trailers
(decline by 8%,1,504 units vs. 1,637 units).

Increase revenue by nearly 11% y/y in 2022

Backlog at the end of December at 1,920
units.

Volumes
[units]
- 0,
4895 2%
-13,2%
4Q

2021

4736

2022

Revenues from Sales

of Products

[PLN min]
+10,5%
643,5 2022
-0,1%
4Q

2021

710,9

2022
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Poland

Volumes
[units]

based on vehicle registration Market vice -leader position with share

2022
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. . . -13,4,0% )
increase to almost 16% and registration 4Q
increase of 8,3% yly. Polish market decline o
by 12% yly. ©
15,7% s c
12,7% (), WIELTON .
. i 0 i 0
Viarket size Market decl!ne by 12,0% yly Wielton's sales increase by more than 6% yly.
2022 to 28 225 units
2021 2022
Market share 15,7%
at 4 418 units Sales increase of curtainsider semi-
trailers by 27% (3,345 units vs. 2,644 Revenues from Sales
units) in 2022. of Products
[PLN min]
+331% 690,4
2022
Revenue growth by about 33% yly. 518.7
+24,0%
Construction of a complex of production halls for the new Plant 3 4Q
and a storage hall for components at Plant 2..

Continued construction of a robotic HP dump truck welding line. Backlog at the end of December at 4.589 units.

WIELTON

. . GROUP
Termination of development work on new products and solutions:

- superlight gutter curtainsider semi-trailer
- modernization of tippers, 2021 2022
- van box semi-trailer - Air Cargo system.




Great Britain

based on vehicle registration

12,2%
N LAWRENCE
12,8% « DAVID
Market size Market increase by 26,8% yly
2022 to 27 666 units

Market share 12,2%
at 3 368 units

Consistent increase in production efficiency as a positive effect of the
implemented recovery program.

Continued rsearch and development work of new solutions, among
others plastic profiles, the use of which in producs will reduce costs,
product weight and CO2 emissions.

Market vice-leader position with more than
12% share and 20% increase in registration
levels in 2022 (2,799 units in 2021r). Great
Britain market increase by nearly 27% in
2022.

Increase in sales in Lawrence David by
more than 26% yly.

Increase in sales of box van semi-trailers

by 98% (1.651 units vs. 834 units),
curtainsider semi-trailers by 12% (2.099 units
vs. 1 874 units) and more than five times
increase in sales rigid box-bonded

(growth by 544%, 232 units vs. 36 units) in
2022.

Revenue growth of 65% yly.

Backlog at the end of December at
2,001 units

Volumes f
[units] m
~
_|
+26,2% 4881 o
2022 b
5 567 24,4% ©

+ ’
4Q ’ A
e}
C
v

2021 2022

Revenues from Sales

of Products
[PLN min]

646,2
+65,0%
2022

391,7 L7

WIELTON
GROUP
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Germany

based on vehicle registration _ iy .
Advance to fifth position and increase market

share. Increase in registration levels by 44%
yly in 2022, with 9% increase in the German

2,0% \ ¥
(), WIELTON market in 2022.

Increased sales of Langendorf and Wielton
GmbH by about 46% yly.

Market size Market growth o0 9,0% y/y
2022 to 60 760 units

[
Market share 2,0% Increase in sales of curtainsider semi-trailers by

t 1192 units 105% (413 units vs. 201 units) and container
(Langendorf — 445 units, Wielton GmbH — 734 semi-loaders by 396% (238 units vs. 48 units).
units, Fruehauf — 3 units) Increase sales of precast concreto inloaders by

22% (122 units vs. 100 units) in 2022.

. ) Increase revenue by more than 60% y/y
Relocation of Langendorf’s production proces from Waltrop to the Wielun.

Implementation of new models of low-loader from the Smart line. Langendorf and Wielton GmbH Backlog at
the end of December at 428 units and 195
units, respectively.

Presentation of the new City FlexiLiner model.

Volumes
Langendorf + Wielton GmbH
{units}

+a5,79 1931
2022

1325

411
298

-5,4%
4Q

308
308

2021 2022

Revenues from Sales

of Products

Langendorf + Wielton GmbH
[PLN min] 4491

+60,2%
2022

280,3

+40,4%
4Q

2021 2022
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CEE*
*Bulgaria, Croatia, Czech Republic, Romania,
Serbia, Slovakia, Slowenia, Hungary POSITION

based on vehicle registration

5,5% .
5,5% “¢J, WIELTON
Market size Market growth by 12,6% r/r
2022 to 21 044 units

Market share 5,5%
at 1 159 units

Establishment of own sales network in Slovakia.

Expansion of sales network in Bosnia and Croatia.

Active promotion of curtainsider semi-trailers in Romania, which
translated into a 111% increase in sales.

Maintain fifth position in the market, with an
increase in registrations of more than 12%
in 2022. CEE market growth of more than
12% yly.

Increasing Wielton’s sales by about
5% vyly.

Increase in sales of universal semi-trailers by
137% (346 units vs. 146 units) in 2022.

Revenue growth by about 28% yly.

Backlog at the end of December at
443 units.

Volumes
[units]
+4,7%
1 245 2022
-29,0%
4Q

2021

1303

2022

Revenues from Sales

of Products

[PLN min]
+27,6%
1406 2022
-14,1%
4Q

2021

179,4

2022
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Italy

based on vehicle registration

6,6%
5,9%

Market size
2022

VIBERTI

Market growth by 11,0% r/r
to 16 965 units

Market share 6,6%
at 1114 units

Expanding the range with new van box semi-trailers Freuhauf brand,

dedicated to the Italian market.

The year of Viberti’'s 100th anniversary and related organization of the
anniversary event, produvtion of limited edition semi-trailers, anniversary
clothing for production employees, promotional marketing activities.

Fifth position in the market with market
share growth and an increase in
registrations of nearly 24% in 2022
Italian market growth by 11% yly.

Increase in Viberti sales by almost 9% vyly.

Increase in sales of curtainsider semi-trailers
by 40% (622 units vs.445 units) and container
semi-loaders by 22%

(280 units vs. 229 units) in 2022.

Revenue growth by about 38% yly.

Backlog at the end of Decemper at 401 units.

Volumes
[units]

+8,8% 1002
0921 2022

-5,0%
4Q

300

179

236

206

2021 2022

Revenues from Sales
of Products

[PLN min]
138,2
+37,8%
2022
100,3
+23,5%
4Q

2021 2022
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Spain

Volumes f
[units] m
POSITION -
536 —
gy, S -
2022
zZ
w based on vehicle registration
Maintain sixth position in the market with ‘355% ©
a decline in market share and registration o
3,2% levels of about 6% in 2022. Spanish market 2
3,5% GUILLEN growth by 4% yly. -
Decrease in Guillén’s sales by more than
0,
Market size Market grovyth by 4,0% yly SOy
2022 to 14 242 units
2021 2022

0,
Market share 3,2% Increase in sales container semi-loaders by 18%

at 450 units (105 units vs.89 units) and several times increase Revenues from Sales
in sales of Dolly roads (33 units vs.4 units) in of Products
2022. [PLN min]
69,0 68,0
-1,3%

2022
Decrease in revenue by 1,3% yly.

-26,1%

Completion of SAP system implementation work. 4Q

. . . - . Backlog at the end of Decembet at 109 units.
Production of vehicles dedicated to the British market, which were not

previously offered by the Wielton Group. WIELTON

GROUP

2021 2022



Agro Segment

based on vehicle registration

9,2%

8,8%

Market size
2022

POSITION in Poland

(), WIELTON

Market decline by 6,5% yly
to 8 079 units.

Market share in Polsce 9,2%
at 745 units.

Launch of 3 new trailers for the transportation of biomass.
Promoting and testing with customers the new trailers.

Continued development work on new products.

Maintained third position in the market,
with market share increasing to 9.2%.

Reduction in the level of registrations by
around 2% in 2022, with a decline in the Agro
market in Poland of almost 7% vyly.

Increase Wielton Agro sales by almost 15%
in 2022,

Increase in sales of large-volume trailers by
27% (227 units vs. 179 units) and platforms by
14% (614 units vs. 537 units) in 2022,

Geographical sales
structure [%)]

13, 7%
10,6%
55,5%
20,2%
Poland ® Germany

m Czech Republic Other

Volumes
[units]
+146% 1617
2022
1411
+37,3%
4Q
2021 2022

Revenues from Sales
of Products

[PLN min]
+48,3% 1354
2022 !
91,3
+76,4%
4Q
2021 2022
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Russia

Volumes
[units]

2353  756%

2022

623

-97,6%
657 Q

604

469

2021

575

2022

Revenues from Sales

of Products
[PLN mIn]

254,1

-53,6%
2022

7000  117,8

4Q

15
114

2021 2022

1. Further downsizing of operations. Sale of the company's fixed assets..

2. Ongoing sale of products from warehouses in Russia.

3. Caring for the cash flow from the Russian company.

Ukraine

Volumes
[units]

+42 5% 463

2022

325

+121,8%

78 4Q
88

90

69

2021 2022

Revenues from Sales
of Products

[PLN min]
83,4
+92,2%
2022
43,4
+213,2%
4Q
2021 2022

1. As a result of the war effort, the company has not recorded significant

damage to its products.

2. Continued order fulfilment and good sales results.

3. Backlog at the end of December at a safe level: 48 units.
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Semi-trailers and trailers market in 2022

+9%
60 760 2021 ©2022
55 767
-12%
-2%
32 057 ¥2r% +13%
28 225 27 666 +11% +4%
22 93222 541 21814 21044 %
-(%
16 965 14 242 18 697
15 290 13 695
8 6448 079

France Poland Great Britain Germany Italy Spain CEE* Agro

Significant volume increases in most European markets.

Growing volumes in the segment of universal semi-trailers: France +16%, Italy +10%.

A strong reduction in the tipper segment: France (-26%), Poland (-20%), and Italy (-19%).

The situation in Poland differs from the European average in the segment of universal semi-trailers (-9%).

* Bulgaria, Croatia, Czech Republic, Romania, Serbia, Slovakia, Slovenia, Hungary
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Wielton Group on the market in 2022

-4% +8%
m Registrations 2021 Registrations 2022
4511
4341 4080 48 +20%
2799 -2%
+24% +12%
-6%
1189 1114 1159
825 901 1031 761 745
481 450 .
- - —_— -
France Poland Great Britain Germany*** Italy Spain CEE** Agro
Nr 1l 19,3% Nr 2 157% Nr 2 122% Nr5  20% Nr 5 6,6% Nr 6 32% Nr 5 55% Nr 3  92%
Fruehauf Wielton Lawrence David ITangendorf Viberti Guillén Wielton Wielton Agro*
Wielton GmbH

Historic volume records: Poland; Germany (Langendorf - 455 units; Wielton GmbH - 734 units), Italy and the UK.
Poland: increase in share from 12.7% to 15.7%; rise in ranking from position 3 to 2 yly.

Italy: promotion from position 7 to 5 yly.

CEE: stable business growth.

*for the Polish market **Bulgaria, Croatia, Czech Republic, Romania, Serbia, Slovakia, Slovenia, Hungary ***road vehicles
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Product portfolio structure

2021 2021 2021 2021

46% 13% 15% 7%

UNIVERSAL CLOSED BOX AGRO
SEMI-TRAILERS SEMI-TRAILERS

o

S
e

TIPPERS

2021 2021 2021 2021

1% 3% 6% 3%
HIGH VOLUME
COMBINATIONS

CONTAINER
SEMI- LOADERS

o ]

LOW - LOADERS

TIPPERS
BODIES

2021

5%
HOME DELIVERY
BODIES

1%

INLOADERS

Increase in sales of universal
semi-trailers y/y (10 640
units vs. 8 712 units).

Decrease in sales of tippers
yly (2 901 units vs. 3 669
units) and tippers bodies
(293 units vs. 1 145 units)
due to the suspension of
operations in Russia

and a decline in demand for
this product group in Europe.

Increased sales of vans yly
(3 507 units vs. 2 927 units)

Increase in sales
of container semi-loaders yly
(1 391 units vs. 1 042 units).
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Consolidated profits and profitability
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The highest EBITDA level in the history of the Wielton Group, despite the pressure from the market environment. Strong
inflationary pressure affecting the Group's operating costs, compensated by maintaining cost discipline in the Group and active
efforts to acquire new customers and markets.

As a result, the Group generated an EBITDA margin of 5.9%, which is higher than in previous years.

dNnNoudyo

EBITDA EBIT Net profit/loss
[PLN min] [PLN min] [PLN min]
203,0
1309 114,4
1445 140,5%
2022 +65,1% +140,3%
79,3 2022
96,0 +1345Q~0%
+377,2%
37,1 4Q 27,3 +2425,0%
38,3 4Q
33,9 22,9 17,7
10,4
6,1 ’
, 5,9
17,7 135:,(2 37
WIELTON
2020 2021 2022 2020 2021 2022 2020 2021 2022 ELTON

MARGIN  53% 5,4% 5,9% 2,0% 2,9% 3,8% 1,5% 1,8% 3,3%



Result for 2022 - EBITDA

[PLN min]

202,0
144,5
2022
without one-offs
2021

7,8

Settlement of GDI
purchase transactions

+41%
y/y

-2,4

Transaction costs of
acquiring GDI

-1,9

Settlement of LDV
purchase transactions

-2,5

Bl compensation

203,0

2022
with one-offs
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Result for 2022 - EBITDA - NET
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[PLN min] 2
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c
N ’
.
2022 Transaction costs of... Bl compensation 2022
without one-offs with one-offs
2021 Settlement of GDI... Settlement of LDV... Recognition on the asset...

WIELTON
GROUP



EBITDA structure [min zi]

A higher level of sales and cost discipline in the Group translated into a higher gross margin on sales, which increased to
12.1% compared to 11.4% in 2021 and 10.4% in 2022.

The Group maintained the ability to proportionally increase revenues and the discipline in terms of cost of sales - with a 27.3%
increase in sales revenue, cost of sales increased by 26.4%.

- 27,6
+106,8 - 32,3 e
+
+6,9 ’
EBITDA 2021 Change in gross profit  Change in cost of Change in general Change in Change in other EBITDA 2022
on sales sales administrative amortisation operating level

expenses
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Consolidated cash flow statement [PLN min]

High balance of accumulated cash at the end of the quarter.

The high level of profit achieved was
adjusted by the working capital
structure, as a result of the Group's

increase in revenues and sales processes for the

volume.
[ | 2021
128,7

41,5

Operating activity

2022

The development of the Group
also resulted in the
acceleration of investment

acquisition of

tangible fixed assets and

intangible assets.

-71,1

-131,6

Operating activity

82,7

-25,9

Financial activity

Proceeds from obtaining
additional financing less current
repayments of Credit, loan
installments, and financial
leasing.

31,7

-1,4

Total cashflows

Cash balance at the end
of 2022, similar to the
balance at the end

of 2021.

1236 116,3

Cash
closing balance
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Balance sheet structure

[PLN min]

Assets

Fixed assets 730,4

Current assets 1 127,1

including cash
and cash equivalents ~ 123,6

Liabilities

Equity 465,9

Long-term debt 460,0

including credit, loans, leasing 402,8
Short-term debt 9316

including credit, loans, leasing 72,6

1857,5

2021

1857,5

2021

2104,8

2022

2104,8

817,2

1287,6

116,3

2022

345,9
267,1

1194,0

340,0

524,7 556,

Inventories

Total balance sheet increased by 13,3% to over PLN
2.1 billion.

The value of current assets increased by 14.2% due to an
increase in sales and the scale of the Group's operations,
which translates, among other things, into an increase in
current receivables..
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Safe current liquidity ratio at the level of approx. 1,08.

dNnNoudyo

Continue to reduce long-term debt and improve the net
debt/EBITDA ratio to 2.42.

Non-current assets - an increase in intangible assets and
fixed assets by 11.9% in total, due to ongoing investments,
including the acquisition of Guillén.

m31.12.2021 31.12.2022
770,7761,9
606,1
473,9
123,6 116,3

WIELTON

Receivables from Cash and cash Liabilities for deliveries GROUP
deliveries and services equivalents and services and other

and other receivables liabilities



Summary of 2022

Record level of revenues and sales volumes for the
Group.
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The highest level of EBITDA in history, despite the
pressure from the market environment.

dnoado

Implemented an ambitious investment plan of PLN 125
million in the field of optimization investments and building
additional production capacity.

Safe level of the Group's backlog at the end of the year,
despite cooling demand.

Safe net debt to EBITDA ratio of 2.42.

Further efforts to improve efficiency and reduce
production costs.

WIELTON
GROUP
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Risks and uncertainties in 2023

=
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(@)
Geopolitical uncertainty (war in Ukraine, situation in China). o
puj
- - - - O
Market: cooling of demand, postponing purchase decisions by customers. /\’ c
HIGH Rising inflation and wage pressures.
RISK

Volatility of energy and gas prices, which can translate into higher production costs.

Persistently high financial costs.

Exchange rate volatility.

Financial risk, liquidity and customer insolvency.

Risk of permanent impairment of eastern assets.

Disruptions in supply chains. V\I

WIELTON
GROUP

Impact of risks on Group operations: ~ higher risk relative to 1H 2022; V\. lower risk relative to 1H 2022; risk unchanged relative to 1H 2022.
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Shereholder structure of Wielton S.A.
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Shareholder structure as of 31.12.2022. o
zZ
31.12.2022
(0]
Number of shares/numer Share in the total numer of votes =
of votes at GM and in the share capital O
C
av]
MP Inwestors S.a.r.|.**** 22 714 618 37,62% 33,45%
37,62%
MPSZ Sp. z 0. 0.** 8 058 300 13,35%
VESTA FIZ Non-public Assets***
3536 505 5,86%
Others 20 195 559 33,34%

13,35%

MP Inwestors S.a.r.l.***
* MP Investors S.a.r.l. is a subsidiary entity of FORUM 109 Fundusz Inwestycyjny Zamkniety, managed by Forum TFl S.A. The real

beneficiary of the represented entity are Mariusz and Pawet Szataniak, whose share in exercising control is equal. B MPSZ Sp.z o0 0.**
** The partners of MPSZ Sp. z 0.0., holding 50% of shares each, are Mariusz and Pawet Szataniak.
. . o . . \ m tukasz Tylkowski
*** Forum 109 Fundusz Inwestycyjny Zamkniety, which is the dominant entity - the sole shareholder of MP Inwestors S.ar.l., and VESTA
FIZ FIZ of Non-Public Assets are funds managed by the same investment fund company - Forum TFI S.A
VESTA FIZ Non-public Assests WIELTON

GROUP

Others shareholders



Structure of the Wielton Group
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Wielton Group Shared
. ®
Service Center -
v ©
' 5 - ! ' . v :
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Aberg : W\ WIELTON - FRUEHAUF B aAp NCE Langendorf| A, 7= GUILLEN
Aberg Connect é- - Viberti a— Langendorf Polska Sp. Z o. o.
i
Aberg Axles —- Wielton GmbH < Langendorf Service GmbH
L Wielton Africa <«
Wielton Ukraine <+
Wielton Logistic «—
Wielton Belarus <
Wielton Russia <«
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Disclaimer
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This presentation was prepared by Wielton S.A. ("Company"). It is for informational purposes only and should not be considered as investment advice.
The Company or any of its subsidiaries shall not be liable for any damages resulting from the use of this presentation or its content or incurred in any
other way related to this presentation. The recipients of the presentation are solely responsible for their own analysis and assessment of the market and
the market situation of the Company and the Group based on for information contained in this presentation.

This presentation contains forward-looking statements. These statements are based on the current expectations of the Management Board and depend
on many factors that the Company has no influence on, and are subject to a number of known and unknown risks, uncertainties and other factors that
may cause actual results, level of activity or achievements of the Company and the Group Equity may differ significantly on future results, level of
operations or achievements expressed or suggested in forward-looking statements.
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Barbara Bujnowska-Seda

Director of Wielton Group Board Office
Mobile: 798 779 352

Mail: B.Bujnowska-Seda@wieltongroup.com

Agnieszka Placek-Lapaj

PR Manager of Wielton S.A.
Mobile: 502 665 126

Mail: a.placek@wielton.com.pl
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Wielton S.A.

St. Rymarkiewicz 6
98-300 Wielun
www.wieltongroup.com
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